
KCBA’s Takeaways from the Meeting 

 

Today the KCBA met with the steering committee of the development of a 

Business Improvement Area (BIA) in North York. It was held at the RioCan office 

tower at the corner of Yonge and Sheppard ave. In attendance, were property 

managers from GWL, RioCan, Manulife, RBC, Empress Walk among others and the KCBA, in 

total 14 people. KCBA was represented by President John Ko, General Manager 

Young Lee, Director Peter Roh, and Executive Director Audrey Swartz as well as 

their invited guest Ms.Chae owner of Menami restaurant who will be joining the 

steering committee and hopefully the board of directors of the BIA once formed. 

 

The meeting focused on deciding on a annual target budget for the BIA that can 

represent both the interests of both corporate and small business while also keeping 

in mind that North York has a high residential footprint- which is a unique 

challenge to forming a BIA in this area. It was suggested that the annual budget for 

the 1st year of operations should be around $750,000, which would be collected 

through the close to 400 property owners. We looked at the BloorYorkville BIA as 

an inspirational example of what our BIA can be - however they have an annual 

budget of 7 million which is not realistic for us. 

 

It is estimated that smaller businesses, such as the many Korean restaurants, shops 

and offices can expect an increase in their rent of about $300 annually, combined 

to make around 30% of the budget. While the larger office buildings and corporate 

businesses will contribute up to $120,000 annually making up 60% of the budget. 

It was discussed that a large part the budget should go towards marketing and 

promotional events in the first few years to get through the redevelopment stage of 

the Reimagining Yonge St project. Its estimated that 40% would go toward rent 

and staffing salaries. 



 

 

More information surrounding a budget of $750,000 is to be presented on at the  

next meeting in January, and the steering committee will vote. The KCBA 

suggested to have multiple budgets available to show a 3-5 year long term 

plan. The proposed boundaries will be all businesses residing south on Hendon 

Ave-Bishop Ave, east on Beecroft, North on Bogert Ave-Anndale Dr, and west of 

Kenneth Ave.  

 

The KCBA put forward a proposal to have the BIA named 

"KoreaTown on Yonge" for consideration for the committee. Some members were 

open to the idea, while some had reservations but there was no formal vote or 

decision made on it. We also provided results from our survey which 

showed that naming a BIA after what it offers visitors has more marketing power. 

 

We need more Korean business owners (restaurateurs, hair 

salon, florists etc.) and professionals (lawyers, doctors, accountants etc.) to join 

the committee and become a member the board. We believe that at least 50% of the board 

should be small business owners and plan to make a case for that to the committee to include it into the 

 bylaws. The KCBA will continue to represent the bulk of Korean small businesses at the next 

meeting in January. 


