
We are currently part of the steering committee that will form the BIA, we met on November 11th at 

North York Civic Centre. Several prominent property and business owners were in attendance from 

RioCan, GWL Realty, Toronto Library, RBC, Starbucks to name a few. During the meeting we discussed 

the action plan to officially form the BIA along the Yonge corridor between Sheppard and Finch, it 

was commented that the general timeline is formation by December 2020. As well, it was resolved 

that Mr. Topa, Director of GWL Realty will be the acting Chair of the steering committee.   

 

There is an estimated 1500 businesses along the proposed area, with around 375 property owners. 

Every business owner and property owner gets one vote on the formal resolution to adopt the BIA. 

Normally for a BIA to form, 51% of the whole business community must vote in favour. However due 

to the density of the corridor, the bylaws state that in this case only 100 votes are required to put 

forward the motion and only 51% of those votes must be in favour. The City of Toronto will only 

notify the property owners of the upcoming vote, and it is the property owners due diligence to 

inform their tenants. We urge all Korean business owners to ask their landlords for updates on this or 

regularly following up with the KCBA. We believe there is a strong chance this will pass and we want 

the Korean business community to be informed. Please visit our website for more information on how 

BIA’s operate: https://www.korcanbiz.com/willowdale-bia 

 

The next meeting will be December 11th at 9:30 am at the Sheppard Centre, we urge any  business 

owners between Yonge and Finch to join us for the meeting. There will be a discussion about the 

name of the BIA, and KCBA will be putting forward a bid on the name to represent the large Korean 

population (ex. Korea Town North, Korea on Yonge, Little Seoul). The more people we can show in 

support of this proposal, the higher chance we can sway the committee to consider it. We will also 

discuss the budget of the BIA, which will determine the levy paid by property owners, and more than 

likely added to the rent of their tenants. 

 

As well, the committee is looking for business owners who operates between Sheppard/Finch to be 

on the Board of Directors of the BIA. This person(s) will be responsible for making key decisions once 

the BIA is formed such as budget allocation, projects, staff hiring etc. They would need to attend the 

meeting on December 11th and commit to all future meetings. If you are interested, please contact 

the KCBA at 905-597-1533 or info@korcanbiz.com. 
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